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These days, it's hard not to get the feeling that time is against us. Things
are changing — and fast. One minute the economy’s up, the next it's
down. We're constantly bombarded with headlines and warnings that
send out mixed messages — ‘it's time to get in!" ... ‘it's time to get out!’
But sometimes, the most sensible approach when investing to build
long-term wealth is simply to take our time.

Slow and steady wins the race




Chl‘iS and

Angela
Start small

In 1989, Chris and Angela had

been married two years. They

were paying off a mortgage, and
they knew they wanted to start

a family, but there was still the
outstanding matter of an investment
plan. They knew they wanted to do
something — but what?

Even then they knew as well as anybody else that

stock markets could be fickle — and nothing much has

changed! When was the right time to get in, and more to the point,
how would they know when to get out? If they knew one thing,

it was that predicting market moves was definitely not their strong
point. So, wanting to make sure they had some expertise on their
side, they sought the advice of a financial adviser.

That same year, they made their first official investment in Australian shares via a
managed fund. It was a humble start, investing $2,000 along with arranging to their
investment a monthly $200 boost through a savings plan. After that, all that was left for
them to do was sit back and let time go to work.

Slow and steady wins the race



itstimein,
not timing
that counts

History has shown that the most successful
approach to investing involves time.

By starting early and adding to your

investment regularly, you can give yourself
the best chance to grow your wealth, and

also avoid the hassle and anxiety of always
searching for that ‘right time' to invest.

It's never too soon to start



Megan
winStart...
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In 1989, Angela’s older sister Megan wasn't ready to start investing.
She'd always planned to, but there were other things she wanted

to do first. She still wanted to take an overseas trip, and there was
the small matter of her mortgage to think about. Besides, she didn't
really have a decent amount of money saved up — certainly nothing
substantial enough to make a strong start.

Meanwhile, time rolled on for Chris and Angela. By 1993 they were
putting their two children through school, and their mortgage was
getting smaller, albeit slowly. And all the while,

their investment was working away in the

background.

Over time, even with the ongoing mortgage
payments and the growing financial obligations
associated with their growing family, they were
so used to saving that $200 (invested in their
managed funds savings plan) every month that
they never really missed it.




Changing
fortunes

The power of regular savings

In 1995 Megan finally took the
plunge — she'd had her overseas
trip, and even though she was
still tackling the mortgage, she'd
saved up some money to invest.
With some help from her financial
adviser, Megan invested $10,000
in Australian shares via a managed
fund. Following her sister’s
disciplined example, she also
decided to start a savings plan.
She contributed $200 per month
to her investment, and planned to
keep up the instalments for the
next few years before cashing in
her nest egg.

In 2005 Chris and Angela'’s
financial priorities changed when
Angela lost her job. While they
held onto their investment, they
decided to ease the financial
pressure a little and stop their
monthly $200 instalments.




Megan stuck firmly to her The

savings plan. Now, Megan,

Chris and Angela, are ready to rewa rd S

reassess their financial plans and

see how their investments have Of a Iong-term

performed.

Chris and Angela’s total a roa c h
contribution since 1989 ($2,000 p p

initial investment + 15 years
of $200 monthly instalments
= $38,000) had grown to ~

$120,559 by 31 March 2009.

Megan's total contribution since
1995 ($10,000 initial investment
+ 14 years of $200 monthly
instalments = $43,600) had
grown to ~ $85,114 by

31 March 2009.
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Long-term success with managed funds

With managed funds it's easy to get time on your side sooner rather than later. Many
funds provide investors with access to diversified or specialised investment portfolios
with a minimal initial investment.

Many funds also come with a savings plan option that allows you to make regular
contributions to your investment, enabling you to build your wealth over time and put
your investment on the path to long-term success. Your adviser can show you how.

Keys to long-term investment success

M Focus on your long-term goals.

M Take a long-term approach to building your wealth.

B Time in the market is more important than timing the market.
M |t's ok to start small, but make sure you start soon.

Slow and steady wins the race — commit yourself to a regular savings plan to steadily grow your
investment over time.

Would

you like to

k Talk to your financial adviser today about a
n OW long-term approach to investing, and to learn

? more about how a savings plan can help you
m 0 re = build your investment further.

Website www.gsjbw.com/assetmanagement
Adviser Service team 1800 670 556 adviserservices@gsjbw.com
Investor Service team 1800 034 494 investorservices@gsjbow.com

This document contains general financial product advice only. In preparing this document, GSJBWMFL did not take into account the investment objectives,
financial situation and particular needs (‘financial circumstances’) of any particular person. Accordingly, before acting on any advice contained in this document, you
should assess whether the advice is appropriate in light of your own financial circumstances or contact your financial adviser. GSJBWMEFL manages the range of
Goldman Sachs JBWere Managed Funds and will receive fees as set out in the relevant PDS. GSJBWMEFL believes that the information contained in this document
is correct and that any estimates, opinions, conclusions or recommendations contained in this document are reasonably held or made as at the time of compilation.
However, no warranty is made as to the accuracy or reliability of any estimates, opinions, conclusions, recommendations (which may change without notice) and,

to the maximum extent permitted by law, GSJBWMEFL disclaims all liability and responsibility for any direct or indirect loss or damage which may be suffered by
any recipient through relying on anything contained in or omitted from this document. This document has been prepared by GSJBWMEFL. It is not a product of the
Goldman Sachs JBWere Investment Research Department. To the extent that this document discusses general market activity, industry or sector trends, or other
broad based economic or political conditions, it should not be construed as research or investment advice. This document may not be reproduced or distributed to any
person without the prior written consent of GSJBWMEFL. Goldman Sachs is a registered trademark of Goldman, Sachs & Co.
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